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DISCLAIMER @@ retroleum

Thepurposeof this presentationis to provide generalinformation about HibiscusPetroleumBerhad(the & / 2 Y LJltoyassistuptential investorsin makingtheir own evaluationof the Companyand doesnot purport to
be all-inclusiveor to containall of the information that a prospectiveinvestormay desire It is not the intention to provide,and you may not rely on this presentationasproviding,a completeor comprehensiveanalysis
of the condition (financialor other), earnings businessaffairs,businesgprospects propertiesor resultsof operationsof the Companyor its subsidiariesUnlessotherwisestated herein, the informationin this presentation
isbasedonthe Company'®wn informationandestimates

Certainstatementsin the presentationare or maybe & F 2 NJaodkiNgd G | (G S Yalyefiréséntthe / 2 Y LJI iyténtidas, projections,expectationsor beliefsconcerningamongother things, future operating results
and various componentsthereof or the / 2 Y LJI fitdr& @conomic performance Theseforwardlooking statements speak, and the presentation generally speaks,only at the date hereof. The projections,
estimatesand beliefs containedin suchforward-looking statementsnecessarilyinvolve known and unknownrisksand uncertaintieswhich may causethe / 2 Y LJI att&aDp@rformanceand financialresultsin future
periodsto differ materially from any expressor implied estimatesor projections No assurancecan be giventhat future eventswill occur,that projectionswill be achieved,or that the / 2 Y LJI 358u@gtionsare
correct Actualresults may differ materially from those forecastand projected Pastperformanceshouldnot be taken as an indication or guaranteeof future results,and no representationor warranty, expressor
implied,ismaderegardingfuture performance

No representationor warranty, expressor implied, is made by the Companythat the material containedin this presentationwill be achievedor prove to be correct Theinformation and opinionscontainedin this
presentationhavenot beenindependentlyverified,and no representationor warranty, expressedr implied,is madeasto, and no relianceshouldbe placedon the fairness,accuracycompletenes®r correctnesf, the
information or opinionscontainedherein. Exceptfor statutory liability which cannotbe excluded,eachof the Companyiits directors, its officers, employeesand advisersexpresslydisclaimsany responsibilityfor the
accuracyfairness sufficiencyor completenes®of the materialscontainedin this presentation,or anyopinionsor beliefscontainedin this document,and excludesall liability whatsoever(includingin negligencefor any
lossor damageor consequentialosshowsoevercausedor arisingwhichmaybe suffereddirectly or indirectlyby any personasa consequencef anyinformationin this presentationor anyerror or omissionthere from.

All personsshould seek appropriate professionaladvicein reviewingor consideringthe presentationand all other information with respectto the Companyand evaluatingthe business financial performanceand
operationsof the Company Thepresentationdoesnot purport to be all-inclusiveor to containall of the information that may be requiredto evaluateall of the factorsthat would be relevantin determiningwhetherto
deal in the Company'ssecurities,includingbut not limited to any person'sobjectives,financial situation or needs Eachpersonshould make, and will be taken to have made, its own investigation,assessmentand
analysisof the information in this presentationand other matters that may be relevantto it consideringwhether to deal in the Company'ssecurities Any strategiesmentioned herein may not be suitable for all
investors Investorsand prospectiveinvestorsare required to make their own independentinvestigationand appraisalof the businessand financial condition of the Companyand any tax, legal, accountingand
economicconsiderationsaccordingly

Thispresentationis not for distribution in, nor doesit constitute an offer of securitiesfor salein, the United States,CanadaJapan,or in any jurisdiction where suchdistribution or offer is unlawful. Neither this
presentationnor a copyof the presentationcanbe takenor transmittedinto the United Statests territories or possessiongr distributed,directly or indirectly, in the United Statesits territories or possessionsr to any
USpersonas defined in RegulationS under the USSecuritiesAct 1933 asamended(the & { S O dzNQ@ ({iwhyfadure to complywith this restriction may constitute a violation of United Statessecuritieslaws The
presentationand any oral statementsmadein connectionwith it are not an offer of securitiesfor salein the United States The/ 2 Y LJI sfiareSha@avenot andwill not be registeredunderthe SecuritiesActand maynot
be offered or soldin the United Statesor to or for the accountor benefit of USpersons(assuchterms are definedin RegulationSunder the SecuritiesAct) exceptpursuantto an exemptionfrom suchregistration The
distribution of the presentationin other jurisdictionsmay be restricted by law and personsinto whosepossessiorthis documentcomesshouldinform themselvesabout and observeany suchrestrictions Any failure to
complywith theselawsor restrictionsmay constitute a violationof applicabldaws

Thispresentationspeaksas of the date hereof and is subjectto changewithout notice. Neither the deliveryof this presentationnor any further discussion®f the Companywith any of the recipientsshall,under any
circumstancesgreateanyimplicationthat there hasbeenno changein the affairsof the Companysincethat date.



OIL & GAS PRICES REMAIN ELEVATEO e NEARERM
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Industry analysts/media reports predietevating oil & gas prices to sustain amid ongai&jran tensions

USD per barrel Rystad Energy Brent price forecasts
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A Strait of Hormuz closure 25% of seaborneoil trade (crude and
products)and 20%of LNGpasseghroughthe straits
U 8589%% and83-90% respectivelyare destinedfor the Asian
markets,representing~60% and ~27%of ! a Aokl &nd LNG
Importsrespectively

A Middle Eastshut-ins: more than 10 million bbl/day taken offline
by Gulf producersin March as conflict disrupts supply Limited
scopeto quicklyreplacedisruptedvolumesin gasmarkets

U Iragoil productioncut by 70% Kuwaitshuttingin production
dueto crudestoragereachingmaximumcapacity

A Destruction of oil infrastructure: will take a prolongedperiod to
rebuild

U L NJ diQand gas weapon Attacks against energy

infrastructure(includingoil productionfacilities,refiningand

[+ ¥ Bhigpirg) ih YNbbrthern Irag, Saudi Arabia, Kuwait, Qatar,

Sources: Rystad Energy, J.P. Morgambert Energy Advisorigeuters, Bloomberg, Oilprice.com



RISING GEOPOLITICAL RISKS RAISES NEW QUESTIONS FOR THE %ﬁﬁq

It was talk ofuSD100bbl oil until recentlyA
Markets are now already whispering
USD200bbl scenarios

The concern was the closure of tBgrait of HormuzA

Now shifting towards potential damage to oil and gas infrastructure

across the region and closure Bab EIMandeb

Current key timeline of events:

2nd March
Straits of Hormuz effectively closed

18" March
Iran and US allies trade attacks on key energy infrastructure in the Gulf

71 April
The USnd Iran announces a twweek ceasefire

12 ¢ 13" April
Peace talks between the US & Iran failed. The US then imposes a naval blockadg

215t April
President Trump announces an extension of the ceasefire hours before it expires

11 May

t NBAARSY (O ¢NHzYL) I yy2dzyO0Sa (KFEG GKS O

Bab EFMandeb: 18 mile wide waterway that leadsto the SuezCanaland providesan alternative routing for oil
from SaudiArabia TheBabEFMandebis controlledby the Houthisof YemenTheHouthisare alignedwith Iran

Source: Rystad Energy, The New York Times

on Iran
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Hibiscus is welbositioned tocapitalise from current market conditions

/ Increasing Production \ / Maintaining Cost Discipline \

A Focuson opp_ortun_|t|esto: _ A Capitaliseon contractswhichwere executed
A Immediatelyincreasegasproduction @ underlow oil prices
A Accelerate identified projects to —\ ) - _
increaseoil production in late 2026 - @} A Maintainlow operationalcosts
2027if higheroil pricesare sustained @ A Protect margins in volatile price

environments

\ A
/ Higher Premium To Brent \

Normal period

A Defernon-critical maintenance/shutdowns

) _ - _ Brent at
@ A Sale of | A 0 A d@lalsia® crude oil at a| yspes - 70/bbl

premiumto Brent USD3»USD7

@ A Qualitypremium _ Duringconflict
A Reliabilitypremiumduringwar Brent at
USD90 - 100/ -

\ US[12<—>USD1y
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DIVERSIFIED ASSET BASE WITH BALARIGERPOSURE

Assets in welestablished regions; production with development upside; oil and gas balance

Producmg Development
assets opportunities

97%

Operated Production

26 ,462)oe/day

Net production raté

Balanced Production Portfolio

5 1%Oil 49%Gas

United Kingdom

&% 2P: 16.1MMboe |
A% 2C:524 MMboe

* Vietnam
° 2P: 0.1MMboe
2C:13.1MMboe &

Brunei
Malaysia \ ‘ % 2P: 27.4MMboe
2P-19.1MMboe ﬁ 2C:2.2MMboe

2C:40.9MMboe —

2P: 20.2\iMboe

N

~ 0

~81% 93%

of 2P reserves located iff Southeast Asia
Southeast Asia Production Contribution

.' HiBiscu

.. Petroleum

83

MMboe
Net 2P
Reserves

109

MMboe
Net 2C
Resources

~15 Years of

Reserves &
Resources
Life*

1Figure for FY2025

*assuming 50% of 2C Resources are developed



@
GROWING DIVIDEND, GROWING RETURNS oo

Prioritising Returns To Shareholders Increasing Dividend Trend

High priority within capital allocation framework

A Ranking after OPEX and debt servicing 1 6.0
A Dividendsare paid on a quarterly basis
Div. Yield
Exceeded minimum dividend guidance in FY2024 and FY2025 ()
A Minimum dividend guidance for the FY is disclosed at the start
_ 1 g 10.0
FY2024 Guidance 7.5 sen/share
9.0
8.5 8.0
FY2024 Actual 8.5 sen/shargUSD83.9/bbl)
_ 8.0 sen/shargUSD70/bbl to USD80/bbl) 6.3
FY2025 Guidance
10.0 sen/sharg>USD80/bbl) Div per 'ﬁ
share )
(sen = 2.0
FY2025 Actual 9.0 sen/sharqUSD73.5/bbl) 3.8 02
: 8.0 sen/shargUSD65/bbl to USD75/bbl) 2.0
FY2026 Guidance Q1
10.0 sen/sharg>USD75/bbl)
s FY2021 FY2022 FY2023 FY2024 FY2025 FY2026
1H FY2026 Actual 4.0sen'share (USD65.93bl) Guidance

*Average Brent oil price 8



SHAREHOLDING STRUCTURE

A truly public, Shariabompliant company with actively traded stock

rv1l.51y (37.4,

Market cap Total shares
/6% 13.6n
Free float April 2026 average daily

traded volume

A constituent of local indices
A FTSE4Good Bursa Malaysia Index
A FTSE4Good Bursa Malaysia Shariah Index
A Bursa Malaysia Quality (BMQ) 50 Index
A BMQ 50 Shariah Index

Institutional
Holdings
44.4%

Broadbased Ownership

A Strong increase in institutional holdings over last 2 months

.t
.. Petroleum

Board & Corporate
Management Holdings
13.1% 7.6%
Top Institutional Shareholders
Polo UBS EPF
Great Eastern Vanguard Fidelity

1As of 11May 2026 | 2As of30 April 2026



®
LEADERSHIP TEAM S

Zainul Rahim bin 5F32Q 5N YSYysISEKQ { NR  w 2ThemasiMichael Taylor 5 2Q 5NJ %I K| EmglianéDallan Zaidah binti Ibrahim

Mohd Zain Gerard Pereira Arumugam Senior Independent Nen binti Zahari RiceOxley Independent Non
NonlIndependent Non Managing Director NonIndependent Non Executive Director Independent Non Independent Non Executive Director
Executive Chairman Executive Director Executive Director Executive Director

Board of Directors

. »,
- Yip Chee Yeong Dr Pascal Hos Joyce Vasudevan Deepak Thakur Lai Wai Peng Chong Chee Seong Mohammed Farroukh
c Chief Financial Officer Country Head, SVRCorporate SVHEconomics and SVP International VP Strategic Ventures Abdul Aziz
GE) Malaysia & Vietham Finance Business Planning Assets Director, Brunei and VP,
o Institutional Relations
(@))
@©
3 -
e
= S Y
S
S e 4 P-4
c
% Justin Chow Stewart McMickle Syarifah Aliza Noor Ashiah Yang Dr Ambrose Lily Ling Ir. Dr. Ngiam Shi Song
Group General VP New Ventures Syed Azauddin VP Group Gerard Corray VP Corporate Country Head,
Counsel VP Corporate Governance and Human Capital VP InfoTech and Development Brunei

Sustainability Reporting Digitalisation

A combined 200years of experience in the O&G industry with a strong track record in the upstream business

10
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ON TRACK TO HIT 35,000 E

Increasingoroductionthrough 3 key projects
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UK:

Teal West Development

A Completed drilling with subs@
installation expectedto commence
in April 2026

A Firstoil expectedin mid-C2026

A No tax expected to be paid in
FY026 due to available capital
allowances generated from its
capitalexpenditureinvestments

A 2HCY026 net productiort/

\_ ~7kbbl/day

BXDE IN 2026

Brunei:
Low-Pressure Compression Project
P -

A To increase the MLJ Field
production with a new technology
compressor

A Commenced operations in  April
2026

A 2HCY026  net production

~1kbbl/day

o /

..

.. Petroleum

WEIEWSES

A Drilled a total of

A
A

A

\_

10 wells
(5 oil producers& 5 water injectors)
Refurbishedopsideinstalled

Water injection facility to be
deliveredin CY2026
2HCY?026 net
~1kbbl/day

production

!

12




ASSET REPLENISHMENT RECORD

Successful reserves replacement, strong IRRs, & short payback periods

Asset Replenishment Record (MMboe)

Reserves Replaceme
Ratio 2017 2024:

201%

31.3
63.0 |
Net

Reserves Replaceme
Ratio 2024 2025:

288%

|13.6
e

Total Net
Production

Total Net Net Reserves
Production Added

(Brunei 82.9
Acquisition &

57.4 PM3

Extension)

Reserves
Added

Net 2P Net 2P Net 2P
(1 Jan 2017) (1 Jul 2024) (1 Jan 2026)

Internal Rate of
Return (IRR)

Payback Period

License Tenure

..
" Petroleum

North Sabah

Anasuria
Cluster

Peninsula Hibiscus
: - |

689% 298% 100%
(vs. 36% at SPA) (vs. 15% at SPA) (vs. 46% at SPA)

< 1year < 1year 3 years
Kinabalu PSQ032
2035 2040 PM3 CAA PSEBA7

Block 46 Cai Nuoc P2027

IRR and payback period are computed based on Brent Futures as of 4 August 2025.
2025: USD7bbl, 2026: USD6HbI, 2027: USD66bI, 2028: USD6GDI

1Based on valuation report by an Independent VajidBased on internal estimation at the time of SPA signing

13
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PRODUCING ASSET LICENCE TENURES oo

Current reserves and resources to last up until 2047

2P Ol 2P Gas
(MMbbl)  (MMboe)

Name of Asset Country

2025 2030 2035 2040 2045 2050

North Sabah PSC Malaysia 13.7

Kinabalu PSC Malaysia 54

Anasuria Cluster

(including Teal Westy ~ -mted Kingdom 9.3 1.0

Block BMLJ Brunei 3.4 24.0

As of 1 January 2026

14



®
OPERATIONAL METRICS S

Production and sales have risen through a series of strategic acquisitions

Net Oil SalesNiIMbbl) Net Gas Sold (MMboe)

Steady growth in net oil and condensate sales driven by strategic acquisitions and Strong uptick in gas sales post acquisition of PM3 CAA PSC in January 2022 and
targeted exploration activities Block BMLJin October 2024
4.3
F
Boosted by Block
MLJ acquisitio
FY2025: From 2
—> 26 2.7
r— | e
26 Boosted by PM3 CAA PSC
e acquisition
FY2022: From 3Q
FY2023: Full year
14
1.1
—
0.1 0.1 0.1 0.1
FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2025 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2025

15



@
BUILDING GROWTH MOMENTUM oo

July2024 August2024 October2024 April 2025 August 2025 January 2026

+ + +

PM327 Farm In Brunei Teal West
PKNB Award Largest Acquisition PM3CAA 2¢rear PVEMie-in of Project:
BlOCk Wlth 4 eXp|0rati0n Comp|etion Extensionup to BlOCk 46/13 PSC Preliminary
discoveries, block offshore Gas asset with 2047 production to subsurface data
PSC till 2048 West Malaysia operatorship PM3CAA PSQ showshigher 2P,
PSC till 205 Facilities reserves
AFirst direct award of a | | AFarmedin for 30% Astrategic country entry] | A PM3 Master Hub A Heads of Agreement|| A Drilling completed
PSC, operated interest interest AOperated interest of Plan: Tieback of executed with subsea
of 65% AOperated by 37.5% in Block B MLJ PKNB and future installation expected
AFirst gas expected in PETRONAGarigali ALYy ONBI aSa p| PM327 developments to commence in April
2028 overall gas to PM3 facilities 2026
ACCS, potentially the composition to ~50% A 2P Reserves: 12.6 A First oil expected in
first in Malaysia A2P Reserves: 27.4 MMboe mid-CY2026
A2C Resources: 37.8 MMboe* A 2C Resources: 13.4
MMboe* A2C Resources: 2.2 MMboe
MMboe*

+ ~40 MMboe of 2P Reserves (+70%) aniMBlboe 2C Resources added (+93m)p 7 years of Reserves and Resources life

*As at 1 January 2026

16



®
INDUSTRY RECOGNITION S

ataQa HAOAHDN

Royal Society for the

t NAYS aAyAaif
Hibiscus Award

: PETRONAS Emerald Awards
Turnaround Campaign

Prevention of Accidents (ROSPA

A Gold Award ¢ C2025 health and safety
A PM3 CAA A g)?cl(::llgr\:\grd ¢ Talent Development performance of the Anasuria FPSO
A Sabah facility (26th consecutiveannualaward) Exceptional Achievement
A Special Award (Best Smaltale A SilverAwardg ExplorationExcellence 5 NG . in Environmental Performance
Turnaround); PM3 CAA (For PAC) A BronzeAwardc WellsExcellence A fAvlla;st) "Xfor 26 consecutiveGold

Patron’s Award
Granted to

Anasuria FPSO
Anasuria Operating Company

26 Years

]
L)
@@ rorr

17



OPERATIONAL EXCELLENCE
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.. Petroleum
Track record in increasing uptime and enhancing production of assets
c Previous Operator Hibiscus Previous Operator Hibiscus
:,—_5 .% 25 g Q0% 91% 92% 92% - 93%  92% 9%  91% 8oy O 90w  92% < B 100 97% o 06% n
ol 2 — 20 = 2 g0 e 95% 92% . 91%
e) > B 88% 9 88%

@ g 3 15 7)) 'g S 60 g%

2 22 5, = ° §

E o (- D(/_) § 40

- O 5 ) g = 20

@) 0 O K

Z 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 0

: _ 2017 2018 2019 2020 2021 2022 2023 2024 2025
mmmm Gross Production Average Uptime = Gross Production Average Uptime

92%

74%  72%

15 Previous Operator Hibiscus
c
= 0% oo OL%
bxd (]
g é’\ o 65% 3%  73%  72% 2% 699
= © ° 49% 4490 4
Q_.Q S0 70 —— —,
3 FER
wv
ey O
< B
0

2011

2012 2013 2014 2015 2016* 2017 2018 2019 2020 2021 2022

mmmm Gross Production Average Uptime

2023

2024 2025

o

Numerous prestigious awards for safe operations in Malaysia and the UK

p SIS

with the BOG28 well

NBOH4 development. Drilled 5 producers and 5 water injectors in a reservoir to increase gross production by 4,000 baagis paidi CAA
Longest Well Drilled in Malaysia. Completed the drilling of a 7km well-2BDIG March 2028 the longest in Malaysia. Brokid record again in July 2024

Strategic discoveries in Bunga Aster (biggest oil discovery in PM3) and Bunga Lavatera. Significantly expanded reserves

18



|
TRANSITIONING TOWARDS NET ZERO 2050 MSCI e

ESG RATINGS

Mshm;)srearle Membrane 2204 Roadmap to reduce 50% of GHG Scope 1 and 2
Phase 2 Flare Tip Emissions by FY2030

N - Replacement Membrane .
Equipment
: ] Phase2  Reliability, | ~40%0
Process -50%
Q Improvements Fuel Cell, Debottlenecking CCUS
Col — Solar + Wind Project Phase 1
O
0p) New technologies,
D CCuUs
Z
3.13 MMtCO2e 2.44 MMtCO2e 1.68 MMtCO2e 1.57 MMtCO2e
T E— E— — >
FY2020 FY2024 FY2025 FY2030 FY2050
Baseline Achieved Achieved Projected Target

Note: Figures are Net Scope 1 and 2 based on equity
C Malaysiaand Vietham: emissiongeductionbeingaddressedn PM3-CAAarea,North SabahandKinabalu

A CompletedAdvancedViembranePhase2 at PM3CAAresultingin materialmethanereduction
Installedhybrid solarPVandwind turbine systemsasalternativepower supplyoffshorein North Sabah
OGMP2.0 Leveld achievedandplanto reachLevel5 in 2026for materialsources
Participatedn BostonConsultingd N2 d2laa#Oil and GasDecarbonisatiolBenchmarkSurvey
OngoingZeroRoutineFlaring(ZRFand ZeroRoutineVenting(ZRV}studies
A Vessefuelreductionby 15-25%for vesselghat were installedwith VesseFleetManagemeniSystem(VFMSJ)o optimisethe vessekoutes
C Anasuria

LD > > >

A DevelopedEmissionReductionAction Plan(ERAPith bi-annualupdates
A IntroducedStepwisemonitoringtechnologyenablingreaktime measuremenof emissions

* OGMP = Oil & Gas Methane Partnership 19
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®
P&L HIGHLIGHTS s
Revenue > RMBIl since FY23, EBITDA > RMsince FY22

Revenue (RM million)

il il Ei

EBITDA (RM million)

2]

]

w
o

573

a7

i

i
=

|

1,270 1,321
2,716 1QFY252QFY253QFY254QFY25LQFY2& QFY2 ’ r
— 1,083
1QFY2&QFY253QFY254QFY25LQFY2¢2QFY26 2,345 2,333 1,007
// 1,697
o e r 549
213
988 334
805
r 647 E r
394
261 r_ r_
- r
C =
FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25 FYl7s FYl8 FY19 FY20 FY21 FY22 FY23 FY24 FY25
B Peninsular Malaysia®m Sabah Malaysia® United Kingdom m Brunei m Others m Peninsular Malaysia ® Sabah Malaysia ® United Kingdom = Brunei mOthers

1. RM183.5m oneff provision for impairment (Australia)
2. RM44.9m oneoff provision for impairment (Australia)

* Others: Vietnam & Australia segments, Investmeoitingand Group activities

21
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BALANCE SHEET OVERVIEW oo

Robust balance sheet on the back of growing unrestricted cash balance and total assets

{ KI NBK Unrestricted Cash and Total Debt (RM million)

¢20GFf 1aasSda IyR {KINBK2ft RSNEQ [dzy Ra SHealhyydstSmsitianfo siipiiddt CAPEX needs and leverage on
back of sustainable retained earnings debt to finance strategic acquisitions and exploration activities

7,545 As at 31/12/2025

Total Gearing
(Debt to Equity)

0.33 r— 881
g —
Unut.|l'|§ed 761
Facilities —
USD191 million
2,676 —
2,426
—
1,221
77 49
T T T T T T 1 rr r

30/6/2020  30/6/2021  30/6/2022  30/6/2023  30/6/2024  30/6/2025 31/12/2025 30/6/2020 30/6/2021 30/6/2022 30/6/2023 30/6/2024 30/6/2025 31/12/2025

m Total Assets ® Shareholders' Funds ® Unrestricted Cash m® Total Debt

22



@
MAINTAINING STRONG EBITDA MARGINS PO

100% 100% 100%

PM3 CAA NORTH SABAH KINABALU

90% 90% i No No 90%
80% 80% E offtake offtake s
! in this inthis o,
quarter quarter

w
w

N

[y
N

E E 12
1 ] 70% H 70% !
E 60% : 60% i
! | ! 1
! 50% ! 50% | 50%
: 52 ' :
- ; 34 40% ; 40% ' 40%
25 : - 30% 30 30% : 30%
21 ' 22 31 31 0 32 ' 41
18 ' o 27 ' 0 20% 1 36 20%
: 16 N 19 : 8 1 29 6] ° 27 26
! 10% 17 ! 10% 18 H 18 10%
: 0% : 0% i 0%

ANAS U R IA B LO C K B M LJ North{ I 0 ERIDIG¥narginin FX2024and 4Q FY2025excludeghe net write-off of well exploration

FY2022
FY2023
FY2024
1QFY25
2QFY25
3QFY25
4QFY25
1QFY26
2QFY26
FY2019
FY2020
FY2021
FY2022
FY2023
FY2024
1QFY25
2QFY25
3QFY25
4QFY25
1QFY26
2QFY26
FY2022
FY2023
FY2024
1QFY25
20QFY25
3QFY25
4QFY25
1QFY26
20QFY26

. No oo oo costsamountingto RM82.6 millionand RM42.1 millionrespectively
; offtake. o so% 2. Y A Yy | OEBITQxaEinin F\2024 excludegprovisionfor impairmentof RM61.0 million
i in this 165 g, 80% 3. Anasuriareported an LBITDAIn 1Q FY2025 ! y I & dZABRTDAmMargin in 4Q FY2025 excludes
— — : — quarter % 70% provisionfor impairmentof RM39.6 million
| ! .
— 60% 60% 4. NetOPEXerboeiscomputedasfollows
— - m S0% o0% Net production+ net developmenOPEXbasedon workinginterest)
" — 81 1. o - o Net oil, condensateand gasproduction(basedon net entitlement)
= M : N - . 5. PM3/ ! | aetagerealisedoil, condensateand gas priceis the weightedaveragerealisedprice of
18 . - 26 - 29! 2 35 M, 0% 8 5 8 g 0% both oil and condensateofftakes and gas salesin the respectivefinancial quarter. The Anasuria
> o = | N NE s M SRS oo o™ T T BT R R S I t dza av&agEréalisedoil price doesnot include gas pricesas gas productionin the Anasuria
S 8§ & & 8§ & £ & £ £ & & S s S 5 8 lusteris not material
8 § &8 § &8 § & & & & & ¢ L& & & & Cluste
> o o o o © o o o o 0o o o O O O
— N ™ < - N N [92) < - N

mm Average realised oil, condensate and gas price (USD/b m Average realised oil price (USD/bll)Net OPEX per boe (USD/boe)EBITDA margin(%o)

23



STRONG PASIYEAR GROWTH

Exceeding 20% CAGR in production, operating cashflows and EBITDA over five years

Daily Production Kboe/d)
CAGR 26

+24%
9 /

2P Reserves (MMboe)

FY2021 FY2025

Revenue (RM m)

88
47
FY2021 FY2025

EBITDA (RM m)

Total Assets (RM m)

B

.t
.. Petroleum

2C Resources (MMboe)
CAGR

+8%
74 )

110

FY2021 FY2025

Operating Cashflows (RM m)

CAGR 2.333 CAGR CAGR 7433 CAGR 867
+24% 1,007 +22% 0
805 381 2o 297
FY2021 FY2025 FY2021 FY2025 FY2021 FY2025 FY2021 FY2025

24
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@
POTENTIAL TIMELY ENTRY OF STRATEGIC INVESTORS oo

Ongoingdiscussionsvith reputablepartiesto further capitaliseon current bullishO&Gmarket

OBJECTIVES

Access To Potential Asset Opportunities Access To Funding
Availability of higlquality assets Ability to pursue largescale opportunities

PLATFORM FORARETING

CLEAR PATHWAY FOR GROWTH
Speed and certainty in achieving 2030 Mission
Enhanced access to capital & assets

OPTIMISE CAPITAL STRUCTURE
Larger equity base supports transformative growth

ISSUANCE AT A PREMIUM
Reduces dilution for existing shareholders

STRATEGIC LONGRM SHAREHOLDERS
Hibiscus as a platform to grow their investment
Strengthens shareholder register and reduces free float

Note: Thereis no assuranceor certainty that these discussionswill result in a successfulbbutcome with any of the parties Nondisclosureagreementshave been signedwith the relevant parties, and accordingly,
the identities of the partiesare not ableto be disclosedat this stage Furtherannouncementwill be madein the event of anymaterialdevelopments
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@
PURSUING GROWTH & SUSTAINABLE HORIZONS oo

THRUST 1 THRUST 2

OIL & GAS REMAINS ENERGY TRANSITION
AS CORE BUSINESS INITIATIVES
Setting Up A Robust Generating Stable

Platform For Growth Cashflows

27



@
THRUST 1: SETTING UP A ROBUST PLATFORM FOR GROWTH e

2026 Mission: On Track A SF30 Waterflood Phase 2 (Malaysia)

U Daily production of 35,00(oe/day

A Block B MLJ Asset LPC Project (Brunei)
A Teal West Development (UK)

U 2P reserves of 100 MMboe A PKNB FDP Approv@2C to 2P Reclassification

20,000

3

©

g

X

S

b Exceeded
§ 2021 Mission
o

>

T

a)

2030 Mission
U Daily production of 70,00®oe/day
U 2P reserves of 150 MMboe

A Malaysiaand Bruneiasgrowth hubs
A Leveragingnthe PM3 MasterHubPlan
0o PM3 ProductionPKNBDevelopmentPM327 Exploration
A Capitalisingon recentBruneientry
o Opportunities within the block, participation in future
licence bid rounds, and potential acquisition
opportunities
A Operatorshipascritical part of our strategy

2026 Mission
On Track

2021

Balanced and Diversified
Asset Portfolio

2026 2030

Robust Platform for Growth

Strong, Strategic and Partnerships with Proven M&A

Financial Strength

Operational Track Record National Oil Companies Capability

28



MALAYSIA GROWTH PLAN

PM3 CAA 2@ear extensiorg a key enabler of the PM3 Master Hub Plan
PKNB Cluster PSC (Development)

PM3 CAA (Production)
4 DiscoveredGasFelds ., - B
Substantial gas resources with-tlack

opportunities to existing PM3 CAA infrastructure

..

.. Petroleum

Operated interest Platforms

35% 14

2 DevelopmentPhases

R PSC extened to FSOs
APhase 1Pertang& KenarongPK) fields ~ =____ o e e 7T 2047 2
FID & FDP FirstGas | "= == S e—
2026 2028

After FID, 2C Resources associated with the
fields to be reclassified as 2P Reserves -
APhase 2Noring &Bedong(NB) fieldsCashflow, B
from PK to assist in the funding of NB fields

CARIGALI
Partners: 6

PM327 PSC (Exploration)

Largest exploration block

Operated Interest

PSC Expiry Year Net 2C Resource

offshore West Malaysia
Legend
l:l ot gllmducin Platform = H .
% Gas : Participating PSC expiry
65% 2048 37 .8 MMboe . gF S interest year
e : oil Flﬁlaﬂasﬁaﬁorm

ONAS _\?Vaaisrlgigcm’ - 30% 2051

Partner camau/S/ = e mmm——— St -

: : Gas (future) Operator_ CARIGALI

Note: Map not to scale — = ottty
CAPEX savings Cost Efficiency
Tieback opportunitiego existing infrastructure

Operational Efficiency
Reduce OPEX through Streamlining processes across
(nearby Hibiscus anddparty fields) shared facilities connected fields

With a focus on gas, the Hub is wgilbsitioned to take advantage of the expanding regional gaspower opportunities



GROWTH PILLAR 1 : PM3 MASTER HUB PLAN

Unlocks capacity for value accretive projects

Bunga Saffron

@ wDiscovered gas field
Bunga Yarrow

wPotentialoil development '

BungaOrkid

BungaPakma

Bunga Aster

wDiscovered oil field; appraisal well in 2025 Bunga

| Matahari

BungaMatahatri
wDiscovered gas field

o wTo be developed via Bunga Aster facility
Oil Field

B Gas Field

. Bunga Raya Infill
Potential development

AQil infill wells to be drilled from
existing platform

CCS

A To commence injection by
Q42028

BungaSeroja

BungaAlokasia
wPotential oil development

Block 46C

N

BungaKekwa

Bunga Raya

\Bunga Tulip

.t
'. Petroleum

2P
Reserves:
12.6
MMboe

PM3
Incremental
2P + 2C:

26.0
MMboe*

2C
Resources:
13.4
MMboe

*as at 1 January 2025

Continuationof PSCenablesmonetisationof reservesand
undevelopedresourcesn PM3 CAAand further exploration
work in the PSCg with potential to developup to 6 new
fields

Strategicdiscoveriesq¢ BungaAster and BungalLavaterag
significantlyexpandreservesand enhancelongterm value
BungaAsterdiscoveryalsounlockspotential with a Phase2
development

Sliver
wDiscovered gas field
wTo be developed via Bun@dokasidacility

Sliver

Secured longer monetisation window for base reserves, creating capacity for value accretive development projects

30



@
GROWTH PILLAR 2 : EXPANSION WITHIN BRUNEI oo

Unlocks future opportunities in a wedistablished oil and gas jurisdiction

Rystad Projects 45% Decline ~29 year$of Remaining 2C Resource Life Unlocking
in Production by 2035 to be Exploited Opportunities

Immediate objective:
2026: 332/b0epd 10 &rrest sharp decline over A Tapping into . NXzy' S.

2015: ~370koepd

400

350 the next 5 years
_ v s P Hydrocarbons Block BMLJJV Partners undevelopedresourcesas
§ 300 | J050: 2700% (MMboe) 2C* part of our targeted
S 250 <> Y 2035: ~200tboepd . .
3 : v ) investmentstrategyvia
8o 200 3'%/;32{(3%%96- Crude Oil 863 BEE @ )
£2 o6 Q " I
i § 150 i Condensate 98 R e o v A Opportunities within
C =2 100 - a8 ° the block
as , P .. . .
50 ° A Participationin future
0 Total 2,289 @ ®retroleum licensingrounds
2015 2020 2025 2030 2035 )
mQOil mCondensate mNGL mGas A Potential acquisition

Declining production trend; with substantialuntapped resources to be exploited opportunities

A Costrationalisation

Strong Financial Partnerships

USD100 million syndicated Islamic financing secured backed by A BIBD BAIDURI BANK (_)

(1) Banklslam BruneiDarussalamBerhad (BIBD) 25% held by YayasanSultanHaji HassanaBolkiah (a foundation establishedby the Sultanof Brunei)and 34% held by KhazanahSatu (a
subsidiaryof. NXzyMinist€y af Finance& Economy)

(2) BaiduriBankSdnBha 75%heldby PengiranAnakHajahZariah,the PrincessConsorto PrinceMohamedBolkiahthrough BaiduriHoldingsand 25% held by Minister for FinanceCorporation
(MOFC}hroughDarussalamAssets

Note:! Implied reserves life at 220kboe/d average produdtiths of 31 December 2024 31



THRUST 2: ENERGY TRANSITION INITIATIVES

Leveraging on our competencies to operate and

maintain decentralised power generation

Our Groupgeneratesl 26 MW of power offshoreacrossour asset$

A We will transfer this know-how to addresselectricity generation
specificallyto supportdatacentresor semi conductorindustryin
Malaysia

Strategic collaborationsin this area would be announcedin due
course

Investingin solar projects solely for internal useto reduce

OPEXOn our assets

A Constructionof a 12MW solar PV farm in Brunei Darussalam
commencedon 9 February2026 with operations expectedto
beginin January2027to supplyrenewableelectricity exclusively
to our LP(oroject

A The objective is to achieve a fixed cost of electricity for the
project, while enhancingreliability and sustainabilityof energy
supply

A The facility is expectedto enable the D N2 dexf@dsioninto
energytransition activities

1Excluding Brunei

-

m Wood
Mackenzie
 opinion
Will gas fuel Asia’s data centre boom?

Cloud computing and Al need reliable power 24/7,
making LNG a prime car € n

lidate to meet near-terr

19 September 2024 3 minute read

-

/

/

THE STRAITSTIMES

Malaysia’s push for data centres could
strain power and water supplies, warn
experts

Zunaira Saieed

KUALA LUMPUR - Malaysia’s drive to attract data
centre investments worth billions of dollars could
strain its water and electricity supplies in the coming
years, say experts, particularly in industrialised states
like Selangor and Johor.

-

\

/

.t
.. Petroleum

(@OILPRICE: h

Chevron and Exxon Target Data
Centers with Reliable Gas Power

By Irina Slav - Dec 14, 2024, 6:00 PM CST

¥ Oil majors are looking to increase their bets on gas-
fired power generation.

» Big oil is scaling down investment in wind and solar
power.

» Chevron is talking with generators that supply
\ electricity to data center operators.

J

/

THE

M AL AY S IA
Water, power remain major issues for Johor’s data
centres, says JB mayor

Syafiqah Salim /[ theedgemalaysia.com 30 May 2024, 01:48 prr

KUALA LUMPUR (May 30): Water and power supply remain a
major challenge in Johor, despite the southernmost state in
Peninsular Malaysia experiencing a boom in data centres due
to its proximity to Singapore and the spillover effects of the
US-China trade war, according to Johor Bahru city council

(MBJB) Mayor Datuk Mohd Noorazam Osman.

-




DRIVING GROWTH THROUGH DISCIPLINED CAPITAL ALLOCATION ':._
& OPEX/BOE REDUCTION Petroleum

Maintaining Disciplined Capital Allocation Reducing OPEXbe

Capital allocation framework in place

Increase in operations:

Value Accretive Economies of scale and reduced costs
Acquisitions

Lww X Mp: 9 tFe&ol 0}
Xp &SI NER F2NJ
production assets PM3 Master Hub Plan:
Achieve cost efficiencies

through shared facilities

Priority Spend

A Debt servicing

A Minimum annual
dividend

A Sanctioned CAPEX

Production ramp up will be gradual

Continue to maintain

O2yaSNBI GAGS IS NARy3A f 6 Xn dp EO

(0p))
~h
QO

7

w»
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FUNDAMENTALS NOT & oo
REFLECTED IN SHARE PRICE ~ ®#ram




@
A COMPELLING ENTRY POINT RELATIVE TO PEERS oo

Our market valuation is significantly lower than the peer average and do not reflect its fundamentals

EV/2P (UShoe) EV/EBITDA (x) 9+kt NR RdzO G Abdgpd) 6 !

Hibiscus Peer Average Hibiscus Peer Average Hibiscus Peer Average

Source BloombergandrespectivepeerO 2 Y LI idtastpie®@ntationsas of 30 April2026| 10 peers(JadestongGenel Valeurg Karoon,CapricornMaurel & Prom,SericaOKEAEnQuesand DNO)listedon ASXEPALSEQSER TSX,
selectedbasedon daily productionof between18k to 111k boedand 2P Reservebetween32MMboe and 390MMboe 35



®
SIGNIFICANT DISCOUNT TO COMPANY AND ASSET VALUE oo

Share price is not reflective of tangible and intangible value of Hibiscus

I

Discount even against tHeook value per share @ 31 December 2025 of RM3.63

Unique platform withattractive portfolio of SEA assets
I

Successfutighly scalable acquisition and enhancement process
!
A Operatorof 97% of production Intangible

Value

A Technical and operational capabilitigsas established a strong reputation with regulators

|
Invaluable goodwill with regulatordas created access to opportunities

A Malaysia : First direct award for PKNB Clustery@® PM3CAA extension at zero consideration
A Brunei : Ongoing review of opportunities
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INVESTMENT MERITS

'.
'. Petroleum

Growth target supported by untapped resources and strong capital position to support development

¢

Growth Story

]
Operational

Efficiency
]

Strong Capital
]
IRR Profile

|
Attractive

Dividends
|

Valuation

.f22Y0SNH

On track to hit 35,00@o0e/day daily production rate by 2026 and 2P reserves of 100 MMboe with identified
opportunities in the pipeline for further growth.
Strategy to hi70,000boe/day and 2P reserves d50 MMboethrough our 2030 Mission, with Malaysia and
Brunei as growth hubs, underpinned by ~15 years of reserves & resources life

Track record of operational excellence, skilled in continuogishancing efficienciesf current assets

Sustainableash balance, cash floiwndborrowing facilitiesto support CAPEX needs

Strong IRRs underpinned by payback periods of 3 years or less in our previous acquisition of producing as

Steady increase in dividend yields in the past 5 years

Trading atEV/2P of 5.3x¥vs. peer average of 8.58V/EBITDA of 1.8Xvs. peer average of 3.6x)
andEV/Production of 16.9x*(vs. peer average of 29.6x)

YR NBALISOGAGS LIZERYTrabiagy Rdroytt bEsis QHildistud ydrds basidBreadtyairdsiltd 2y a +Fa 2F on ! LINA €
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@
FY2025 & FY2026 GUIDANCE SNAPSHOT PO

A FY2025 Sales Guidance Achieved
A FY2025 Dividend Guidance Surpassed
A FY2026 Dividend Maintained At Lower Qil Price

FY2025 :
- FY2026 Guidance
Guidance Actual

Sales Volume 8.6 t0 9.1 MMboe 8.9 MMboe 9.0¢ 9.4 MMboe
Production N/A 9.0 MMboe 9.1¢ 9.5 MMboe

OPEX N/A ~USD22hoe ~USD25/boe

CAPEX USD283m USD186m USD205m

. 8.0sen'share (USD70bbl to USD805bI) 9.0sen'share 8.0 sen'share (USD65bbl to USD755bI)
Dividends '
10.0sen'share (>USD8sbl) (Brent USD73.&bl) 10.0sen'share (>USD734bl)
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FY2025 OPERATIONAL SUMMARY BY ASSET ':.m

PM3 CAA North Sabah Kinabalu Block B MLJ | Anasuria Cluster Bloﬂzgg cal Total or Average
Average uptime % 93 92 81 91 76 93 -
Average gross oil & condensate |y, 17,542 12,771 6,679 2,087 4,859 296 44,234
production
Average net oil & condensate
production bbl/day 3,112 4,725 2,802 782 1,650 126 13,197
Average gross gas export réte boe/day 31,795 - - 14,979 626 - 47,400
Average net gas export rate boe/day 7,519 - - 5,617 128 - 13,264
VSIS MED O, COTEIENEID CITE) | - 10,631 4,725 2,802 6,400 1,778 126 26,462
gas production rate
Total oil & condensate sold bbl 1,218,715 1,826,156 919,864 0 572,636 117,889 4,655,260
Total gas exported (sold) MMscf 16,565 - - 8,729 280 - 25,574
Total oil, condensate & gas sold boe 3,979,607 1,826,156 919,864 1,454,852 619,227 117,889 8,917,595
Q;;g;age realised oll & condensatt ;o /pp 78.19 78.29 76.91 : 73.85 77.79 77.43
Average gas price USD/Mscf 5.50 - - 451 12.13 - -
Average realised oil, condensate | ;gpy, o 46.82 78.29 76.91 27.06 73.77 77.79 55.42
gas price
Average production OPEX per bige USDhoe 13.88 20.66 16.07 6.67 41.61 38.30 -
Average net OPEX per bbe USDboe 23.05 29.08 24.24 6.67 41.61 63.20 -

1. Conversion rate of 6,000sbfie

2. This is compound based on gross production OPEX divided by gross oil, condensate and gas production

3. This is computed as follows: Net production + net development OPEX (based on working interest)

Net oil, condensate and gas production (based on net entitlement)

Note: Figures are subject to roundinfoec bbl of oil equivalen{ Mscf¢ thousandscf|] MMscf¢ million scf 41
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FY2029°ROFIT OR LOSS (BY SEGMENT) @@ rctroicum

Peninsular Malaysia Sabah Malaysia . Total
\ Unite .
RIM000 PM3 CAA P“éfﬂoflj”d PKNB PM327 North Sabah  Kinabalu Kingdom vietnam (HPB Group)
Revenue 809,706 7,845 - - 817,551 625,392 309,475 934,867 205,448 303,138 56,506 15,372 2,332,882
Cost Of Sales (339,274) (6,565) - - (345,839) (235,250) (110,940) (346,190) (99,339) (123,531) (29,325) - (944,224)
Gross Profit 470,432 1,280 - - 471,712 390,142 198,535 588,677 106,109 179,607 27,181 15,372 1,388,658
Administrative Expenses (22,593) 2,095 (7,898) (18,242) (46,638) (81,576) (42,205) (123,781) (77,510) (13,911) (1,378) (59,393) (322,611)
Supplemental Payment - 12 - - 12 (26,905) (33,340) (60,245) - - - - (60,233)
Impairment of equipment - - - - - - - - (28,129) - - - (28,129)
Impairment of receivables (52) - - - (52) (176) - (176) (11,232) - - - (11,460)
Others (22,541) 2,083 (7,898) (18,242) (46,598) (54,495) (8,865) (63,360) (38,149) (13,911) (1,378) (59,393) (222,789)
Other Income/(Expenses) 17,700 6,647 213 (551) 24,009 (54,565) (13,638) (68,203) 871 9,343 (48) (24,138) (58,166)
Sabah State Sales Tax - - - - - (34,067) (17,959) (52,026) - - - - (52,026)
Interest Income 5,877 141 45 - 6,063 1,763 1,273 3,036 14,048 2,044 98 345 25,634
Others 11,823 6,506 168 (551) 17,946 (22,261) 3,048 (19,213) (13,177) 7,299 (146) (24,483) (31,775)
Share of Results of an Associate - - - - - - - - - - - (589) (589)
EBITDA/(LBITDA) 465,539 10,022 (7,685) (18,793) 449,083 254,001 142,692 396,693 29,470 175,039 25,755 (68,748) 1,007,292
Depreciation and Amortisation (235,934) 48 (115) - (236,001) (62,833) (82,194) (145,027) (60,581) (74,398) (2,062) (1,889) (519,958)
Finance Costs (22,839) (34) 17) - (22,890) (16,889) (1,032) (17,921) (35,844) (6,880) (475) (50,110) (134,120)
Interest Expensés (8,545) - a7) - (8,562) (11,520) (65) (11,585) (5,710) (1,142) - (46,746) (73,744)
Unwinding of Discount (14,294) (34) - - (14,328) (5,369) (967) (6,336) (30,134) (5,738) (475) (3,364) (60,375)
PBT/(LBT) 206,766 10,036 (7,817) (18,793) 190,192 174,279 59,466 233,745 (66,955) 93,761 23,218 (120,747) 353,214
Taxation (54,681) 2,448 2,893 - (49,340) (67,229) (14,417) (81,646) (51,688) (37,724) (13,442) (1,877) (235,717)
Income Taxation (67,699) (132) (203) - (68,034) (25,313) 599 (24,714) (3,119) (54,763) (14,396) (1,361) (166,387)
Deferred Taxation 13,018 2,580 3,096 - 18,694 (41,916) (15,016) (56,932) (48,569) 17,039 954 (516) (69,330)
PAT/(LAT) 152,085 12,484 (4,924) (18,793) 140,852 107,050 45,049 152,099 (118,643) 56,037 9,776 (122,624) 117,497
O6M0 hGKSNE O2YLINRASR (KS DNRdAzLIQa 2LISNI GA2y& Ay 1 dZAGNIXtAlF YR Ay@SaldyYSyid K2fRAYy3I FyYyR INRBdzLI F O

(2) Interest expenses include interest incurred on term loan and revolving credit facilities of RM35.7 million in aggepgsteent facilities (RM28.0 million) and lease liabilities (RM10.0million).
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®
CURRENT PORTFOLIO OF RESERVES e

Hibiscus is the operator for all the producing assets

Net 2P Oil Reserves

» 70% Block 46 Cai Nuoc
° 2P Oil0.1MMbbl

Anasuria Cluster

50% _ - .

° 2P 0i9.3MMbbl | 2P Gasl.0MMboe <A 4 2 7

/ | |

) Fyne ‘ e~ o

Y 2C Oik.0MMbb| & / MMBbbl
{ Block BMLJ
100;@ Teal West , | 37.5% 2P OiB.4MMbbl | 2P Ga24.0MMboe
2P Oi.5MMbbl | 2P Gasl.3MMboe > \ / ( 2CO0iD.2MMbbl | 2C Gag.0MMboe Net 2P Gas Reserves

40.2

| MMboe

91.3% Marigold ‘ /
' 2C OiB7.6MMbbl %

v > ’__\\

v N\ /
19.3% Block 21/19¢ \

Net 2C Oil Resources

100% Crown 4 N
y 2C 0iB.3MMbbl E 6 1 8
p—
v | |
Sunflower

87.5% )

) 2C Oil.1MMbbl MMbbl

) Kildrummy
100% 2C 0iB.4 MMbbl ) I PM3 CAA PSC

) 0% North Sabah PSC 35% 2P Oil.3MMbbl | 2P Gasl3.9MMboe Net 2C Gas Resources

2P 0ill3.7MMbbl | 2C Oil2.3 MMbbl

( 2C Oib.0OMMbbl | 2C Gas8.1MMboe

[,

46.8

P ettt ! 60% Kinabalu PSC 65% PKNBPSC
. . 0 .

: Direct Interest . Development Asset : 2P Oib.4MMbbl | 2C Qil0.8 MMbbl 2C Qifll.1MMbbl | 2C Gas36.7MMboe
i ! . MMboe
1 - h

i Exploration Asset
: @ Producing Asset @ Exp ! 30% o327 PSC
L e e e e e e e e - 1

CAAc Commercial Arrangement Area P8&duction Sharing Contract  “Except Cook Field (19.3%) All figaesfateJanuary 2026, net to the Group
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@
OVERVIEW OF NORTH SABAH PSC oo

Asset includes the Labuan Crude Oil Terminal which processes 50K oil barrels per day

P4
o
=
=7
2]
)
o
9]
=2

4 1979 2040

Producing fields Production Start Date PSC expiry
h
._E e South Barton 13 [ ] 7 MMbbl 2 ] 3 MMbe
Furious  w=
i : “:’é Net 2P Oil Reserves Net 2C Oil Resources
N i St Joseph
Ownership Structure Off-taker
_‘:{?ota Kinabalu
Sabah SMJ Energy*
20%
cLahua‘r:\> 0 25 50 KM
rude Oil (AR ] .
Terminal DI reCt
. ) Interest Trafigura Pte Ltd
Production Offshore Sabah, Malaysia 30% Hibiscus from Labuan Crude Oil Terminal
PETRONAS
Carigali

*Completion of transaction is subject to fulfilment of conditions precedent 44
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NORTH SABAH PSC S

P4
]
=
=7
2]
)
o
<
=2

Average Net Oil Production Ratelfl/day) SF30 Water Flood Phase 2

A Drilling of 5 water injectorsand 5 oil infill
wells at the South Furious 30 field in
CY0242025

4,882 4875 1 803 4.916 2767 A Firstoil achievedon 31 October2024

A Refurbished topside installed Water
injectionfacility to be deliveredin CY2026

A Firstwater expectedmid-C\2026

2QFY25 3QFY25 4QFY?25 1QFY26 2QFY26
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OVERVIEW OF KINABALU PSC oo

Low-cost liquids producing asset with ongoing redevelopment projects; close proximity with North Sabah

3 1997 2032

e r e Block 2G > _ ) _ _

§ (ocke s Producing fields Production Start Date PSC expiry
s

QD
2 e«x‘"‘"’”“”‘”‘ic ool
= Block J

Block J

Bl 5.4 MMbbl 0.8 MMbbl
RS AonemaR 3 Net 2P Oil Reserves Net 2C Oil Resources

Block N ‘ Samarang
+ bmnagrements KINABALU . Ownership Structure Off-taker
s - : -5
i e ” ‘

Joftsh Agreement 2 Oftsh Agreement 2 Kinabalu
Block B PETRONAS
Offsh Agreement 3 . .
Carigali
POCRM Offsh Agreement 3
& :n-n Ag 2 Otsh Agreement 3 e ) 40%
reement 8 ' ;g;_ H
'?"/,.%/ 4 DlreCt
Offsh Agreement 1
LI Interest _

- PETCO Trading Labuan Company Ltd
= z . from Labuan Crude Oil Terminal
£- Offsh Agreement 1 Offsh Agreement 3 -5 Hibiscus

BRUNE!
ppsol Blocks ) peines 0 5 10 20
DeviProd @ Gasolcond ____ Gas | ‘ﬁk‘?
@S Oilgas, cond -Ot T MME Source: Repsol GMR 302019, Wood Mackenzie & IHS
W0E ‘IS‘E':\‘E

Production Offshore Sabah, Malaysia
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KINABALU PSC

Average Net Oil Production Ratblfl/day)

2
5
)
o
<o
c

3,170
3,055

2,638 2 591

2,368

2QFY25 3QFY25 4QFY25 1QFY26 2QFY26
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OVERVIEW OF PM3 CAA PSC

A lowcost producing asset with long production history; possesses material future developments

.t
.. Petroleum

}N\ n" : 7 1997 63 MMbbl 13.9MMboe
: e 3 Producing fields Production Start Date Net 2P Oil Reserves Net 2P Gas Reserves
81 VIETNAM : % 183
Block 51 2 2047 5!0 MMbbl 8- 1 MMboe
%48 nga Orkid East Exploration fields PSC expiry Net 2C Oil Resources Net 2C Gas Resources
g ’-l‘\?' .TM 4897 Bunga Kekwa i
g- Bunga Pakma\""*\“c!}.'&‘?{aunga Raya -g .
Puoz Pwas | S Bunga Raya East Ownership Structure Off-takers
Bunga Seroja ] W
Bunga Tulipi.
b ma . PMO3-CAA
t Oil N \:}\\\§1>;»\\
Tangga Barat Cluster ‘\1\\»\\\{;
PNL/Abu Cluster \ PVEP 30%
g- PM-313 M A L AY S I A PM-318 _§ HIbISCUS
© Kapal, Banang and Meranti Cluster RSC °
a7 psc™ 424 a-a2e ‘ Direct PETCO Trading Labuan Company Ltd
PM-08/Seligi PSC Extension
P12 " Interest
~9Y21995 PSC Ext PM-323
Berantai Field RSC
Repsol Blocks Fields Pipelines 0 15 30 6?(
| Dev/Prod @@ Gas,oil,cond Gas S — N
g_ @@ oilgas,cond —oil ~ Sond SourceFsz;golsés;:;nsgggi:als&::xackenzne& IHS _;f 35%
e PETRONAS PETRONAS
Carigall PetroVietnam
Production Offshore within Malays¥etnam CAA

48



VVvO ENd

PM3 CAA PSC

Stable gas lift operations and successful well work activities

Average Net Oil and Gas Production Rated¢/day)

..

.. Petroleum

Licence Granted Under
Enhanced PSC 8@GSATerms

PSC expiry (at the time of
acquisition) 2027 PS(oreviously

extendedfrom 2018to 2027

Granteda 20-yearcontinuationin
April 2025 under enhanced PSC

andUGSAerms

11,816 11,968
10,530
9,793 9,934
8,346 8,430
7,248 7,070 6,906
20QFY25 3QFY25 4QFY25 1QFY26 2QFY26
E Gas m Oil
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OVERVIEW OF BLOCK 46 CAI NUOC PSC e
t NPRdzOAYy3I FASEtR A& GASR o0FO1 G2 tao /!'!1!Qa FlLOAfAGASEA

1 2003 2027

: Producing field Production Start Date PSC expiry
N N
A i o
L L ’ 1 0.1 v
Development field Net 2P Oil Reserves

Block 51
{fa“gfk ““®Bunga Orkid East
s T I Cinoalkekws Ownership Structure Off-taker

<
o
=1
()
=

PM-302 PM- ===l \nga Raya East
Bunga Seroja 1 . 9
Bunga Tuliph. PVEP
opse 1 mze o PMO03-CAA
N
PM-05 . 30%

.
\\\s\\

PNL/Abu Cluster Sl

PM-313 MALAY S | A PM-318

Sepat Oil
Tangga Barat Cluster

Direct
Interest

PetroVietnam Exploration Production
Corporation Ltd

Production Offshore Malayshietnam

Hibiscus
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OVERVIEW ORMNASURIA CLUSTER S

Prominent location in the North Sea

4 1996 2035

B Producing fields Production Start Date Economic Life
. Norway
il ; |
'_c-,_—A‘Anasurla W 9 3 1 O
* “Gluster - . MMbbl . MMboe
Key == Net 2P Oil Reserves Net 2P Gas Reserves
Oil Field
Gas & Oil Field N
0il Discovery
Gas/Condensate Discovery
Gasf&OlIdFietld )
(post production) - . .
e A A Effective Ownership Offtake Agreement with
—— Gas export pipeline
—0il expgn pi_pgiirje
PRl ol Asset Name Asset Type | AoAaO0dzdd {GF1S
] FDA f Anasuria FPSO
S
z Guillemot A Producing Field 50.0%
Pa
8 Teal Producing Field 50.0%
o
= . .
Teal South Producing Field 50.0% Petco Trading (UK) Limited
GUILLEMOT A
Cook Producing Field 19.3%
Anasuria FPSO FPSO 50.0%

Production fields in the UK sector of the North Sea
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FURTHER OPPORTUNITIES AT THE ANASURIA CUSTER oo

Strong growth opportunities through our 100% owned development as3etl West

Exciting Tie back opportunity in Teal West

July Sep
2023 2023

i Environmental Final Investment
. Statement (ES) was i Decision (FID) was
approved § taken

[
-1

Field development | First oil from the
plan (FDP) was | Teal West field
approved g IS expected

C
=
=
(1)
o
2
=
Q
Q
o
=

Aug Mid
Teal West Tidback to Anasuria FPSO 2023 2026
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POTENTIAL GAME CHANGER DEVELOPMENT ASSETS IN THE UK

Marigold and Sunflower fieldsFirst oil expected in 2030

Marigold and Sunflower are located

north-east of Aberdeen, UK

Blocks 15/13a
and 15/13b

Edinburgh

Marigold Asset

Caldera Petroleum

Direct

Interest

Hibiscus

.2)7 : 6/IMbeS

Net 2C Resources

Sunflower Asset

4., Lumobis —

Net 2C Resources

Caldera
Petroleum

Hibiscus

Interest

..

.. Petroleum

Future Opportunities around Marigold:
Kildrummyand Crown Discoveries

Block 15/12a Block 15/13c

~< {}
= r—-—:"»‘ff — MatlgOId
e [ | _15717a |15/18q . oy hauies .
1% .
= ([ /; . =
[ “pig#Fele + [ Cross )L/‘ 15/18a  15/19a
L7 3 ' ~—Prospect Crown
e - N Eerovery -
. <07 | 1 Block 15/19a
oS0 [N el —

Kildrummy
Discovery West of NW Marigold West

Lead

7

Block 15/18c Block 15/18a

N ——

Strong tieback candidates will open up
opportunities to aggregate 2C resources
at a competitive price per barrel
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ANASURIA CLUSTER
Teal West to produce firgil in CY2026

Average Net Oil and Gas Production Rated/day)

2,132 2,123

1,819
1,696

1,985
133 144 138
20QFY25 3QFY25 4QFY25 1QFY26
E Gas m Oil

698

2QFY26

..

'. Petroleum

Teal West

A Drillingcompleted with subsea
installation ~ expected to
commencen April 2026

A First Oil expected in mid-
CY2026

A Extension of Licence P2451
from 31 March 2024 to 30
September2026
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OVERVIEW BRUNEI DARUSSALASESETS

Exposure to LNG markets, backed by long term gas contract up to 2033

Thailand \?
Bangkok

s Vietnam
TIHUNTUA
: 1 ,@ " "/\N A{'\_’\

K Pattaya \\( Cambodia)

/“ﬁaa\i'nm C
Ho Chi
Y o0 ML
IR Minh City
Gulf of
Thailand
KEDAN

PENANG' TERENGGANU
PERAK

n .

Malaysia

®
Kuala Lumpur
UMATRA

Singapore
RIAU

WEST SUMATRA
JAMBI
SOUTH SUMATRA
LAMPUNG

Jakarta
)

RIAU ISLANDS

South
China Sea

Spratly
Islands

Palawan

SABAM
Wy .
e

v

Malaysia Kﬂ
AQ:WAK o~

e Sl EAST
KALIMANTAN
KALIMANTAN

CENTRAL
KALIMANTAN

Manila
@

Philippines
Visayas

Negros

Sulu Sea Mindanao
D

Celebes Sea

NORTH SULAV

CENTRAL

SULAWES)

SOUTH WEST SULAWES|

KALIMANTAN

Java Sea

Makassar
2)

SOUTH SULAWESI

Indonesia

Bandar Seri
Bogawan

Kuala Balat

BRUNE!

MALAYSIA
(Sarawak)

1

Producing field

3.4 MMbbl

Net 2P Condensate Reserves

O . 2 MMbbl

Net 2C Condensakesources

..

.. Petroleum

2039

Concession expiry

24 . O MMboe

Net 2P Gas Reserves

2 . O MMboe

Net 2C Gas Resources

Ownership Structure

Brunei Energy
Exploration

Shell
Deepwater
Borneo BV

Hibiscus

Direct
Interest
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BRUNEI DARUSSALAM ASSETS S

. ' q
Average Net Condensate and Gas Production Rate/day) 2 Pressulrjergggpressmn (LP

A HSE Project achieved the 1-
6.5 million manhour Lost Time
6,859 ’ Injury (LTBfree milestone in
July2025
5,460 5,459 A Commencedperationsin April
2026
4,430
5 867 6,192
4,835 4,760
3,799
@
;_'U;.
= 2QFY25 3QFY25 AQFY25 1QFY26 20QFY26
Q
3 E Gas m Oil
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@
DELIVERING RESERVES, CONVERTING RESOURCES PO

CAPEX (USD m)

ASSETS KEY PROJECTS
FY2026 FY2027
MalaysiaVietham: PM3 CAA 34 48 Bunga Aster Appraisal Well (1) and Infill/Exploration Wells (3)
Malaysia: North Sabah 13 8 SF30 Waterflood Phase 2
Malaysia: Kinabalu 18 40 Redevelopment Project
Malaysia: PKNB 5 - PKNB Development
Malaysia: PM327 3 10 Exploration Activities
Brunei: Block B MLJ 27 7 LP Compression Project and Well Intervention Activities
UK: Teal West 93 - Teal West Development
UK: Anasuria 12 6 Anasuria FPSO Upgrade
TOTAL CAPEX 205 119

Note: Figuresare estimatesand subjectto changes/updates
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CAPITAL ALLOCATION FRAMEWORK

Selective and disciplined deployment

CASHFLOW WATERFALL

Priority Spend

Debt Servicing

e Minimum Annual Dividend

Sanctioned CAPEX

Discretionary Spend

Cash to

Growth Projects

Shareholders

Dividend TopJp /
ShareBuybacks

Exploration &
Development
CAPEX/
Acquisitions

Production

KEY PRINCIPLES

Investment Criteria

Target Criteria

Lww X Mp::
tle@ol Ol X

Funding

Internal cash
Debt/Prepayment

.t
.. Petroleum

CONTROL LEVERS

Work program &
budget phasing as
operator

0.5 max

Development

23

Lww X HJE
tFreol O1 X

N\

4

)

Internal cash
Debt/Prepayment
Farmout proceeds

gearing

Farmout blocks

Exploration

Strategic fit on a
highly selective basi;

Internal cash

Elective exploration based on
internal assessment

Minimum Annual Dividend

Target to maintain minimum at generally similar level as previou

year (subject to oil price)

S

Potential Acquisitions

Fully funded

Value accretive, operatorship, production, upsides
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PROFILES: BOARD OF DIRECTORS oo

To To Do Do o OO ST S S

To Do o o Do U1

To Do Do Do P>

Zainul Rahim bin Mohd ZaitNortIndependent No#iExecutive Chairman

Appointed to the Board in December 2010.
Serves on the Board of Standard Chartered Saadig Berhad.

Previously Board member of Malaysian Dutch Business Council, UKM Holdings Sdn Bhd, Bank Pembangunan Malaysia Bert@akigditdnaBhdRed TEnergy PlcCenergiSEA
Berhad and was Deputy Chairman of Shell Malaysia, Chairman of Shell companies in Egypt, and Managing Director off&hell Egypt

BEng, majoring in Mechanical Engineering, from the University of Western Australia.

Fd2Q 5N YSyyS WMéhagD@DikkctoiR t SNBE A NI =

Founder of Hibiscus, appointed to the Board in September 2010.

or &SI NEQ SELISNR Sy Odnthe gervitek & walllag thelexplaratiin: aiid poguitidnssecias.

{SNBS&a 2y (GKS .2FNR 2F Itf 2F 1 A0A&a0dza t SAGNRf SdzyQa adzoaARAIFINASEAS YR 20§KSNJ @I NA z
Initiated the oil and gas services business of Sapura Group under Sapura &aveBty.

BSc (Hons) in Engineering from the University of Bath; MBA from Cranfield University; and DBA from the University o$t&diath Au

Fi2Q { NA w2 dNoilhd¢peridéhtikiéExadutiveDirector

Appointed to the Board in July 2011. Chairman of the Remuneration Committee.

26 years of experience in the financial services industry.

Serves on the Boards of SoRitkenhanEstate Company Limitezhd SrilnderajayaHoldingsSdnBhd, amongst other private companies.
Previously an Investment Banker at Nomura Advisory Services Malaysia and Deutsche Bank, London.

al! Ay 9y3IftAaAK [ly3dz3IS YR [AGSNI GdzZNB FNRY { G0 /I iKS NditgtKigilon, ghd MBA #dImpbrial TallegR | Yy A & ¢
Business School, Imperial College, United Kingdom.

Thomas Michael TayloSenior Independent Nefexecutive Director

Appointed to the Board in August 2016. Chairman of Audit and Risk Management Committee.
41 years of oil and gas industry experience.

Joined Shell In 1984 until his retirement in 2012. Held various posts and directorships in several Shell Group compdinigg&inahce Director of Shell Malaysia from 20089
and Finance Director of Brunei Shell Petroleum from 22082.

MA in Engineering from the University of Cambridge.
Member of the Chartered Institute of Management Accountants.
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PROFILES: BOARD OF DIRECTORS oo

Fd2Q 5N %I Kdepewdent NofExekukivie DidecTor
Appointed to the Board in September 2017.

More than 36 years of experience in financial (including Islamic), commodities and securities industry and the developiM@lal/sian Financial Market, M&A in insurance and
Takaful companies.

ServesasBoardChairfor Manulife InvestmentManagement(M) Berhad,Pacific& Orient Berhad,and Pacific& OrientInsuranceCoBerhad Alsoserveson the Boardsof IGBBerhad,
KeckSeng(MalaysiaBerhad MizuhoBank(MalaysiaBerhad,Pacific& Orient PropertiesLimited,and KualaLumpurBusines<lub,amongothers.

Licensedy SecuritiesCommissionsf Malaysiafor corporateadvisoryservicesand Member, AppealsCommitteeof BursaMalaysiaBerhad.

PreviouslyservedasBoardChair,Manulife HoldingsBerhad BoardMember of HongLeonglndustriesBerhad,ZurichinsuranceMalaysiaBerhad,MIMB Investmern Bank,EONCapital
Berhad,EONBankBerhad,MAA TakafulBerhad,MalaysianAssuranceAllianceBerhad,MAA HoldingsBerhad,and MAA International Assurancd._td. Other previousappointments
include CEO,RHBsecuritiesBhd COO,KualaLumpur Options and FinancialFutures Exchangeand Head of Exchange®f KLSEMESDAQMDEXand LabuanOffshore Financial
Exchange

A BA (Hons) in Accounting and Finance from Leeds UK; MBA from Hull University; DBA from Hull University on capital mearketsp@sialising in derivatives; and attended the
Global Leadership Development Programme, International Centre Leadership in Finance (ICLIF).

Do Do Do Do o OO

EmelianaDallanRiceOxley,IndependeniNon-Executivéirector
Appointedto the Boardin October2022

38yearsof experiencen the oil and gasexplorationandproductionindustry.
Serven the Boardof TGSASAandAffin BankBerhad

PreviouslyBoardMember of PGSASAand held variousposts/directorshipsn severalPETRONAGroupcompaniesincludingVPof Exploration,Upstream,PETRONA&Nongothers
AdvisoryBoardMember of HeriotWatt Universitya | f | &Basines@rit? 2 Y S wlomaleadershipConferencen Houston

Internationallyrecognisedand haswon the 2019 AsiaPacifickemaleExecutiveof the YearAward from the AsiaPacificEnergyAssemblywasincludedon the 2020 Globallnfluencers
275Listbythe2 2 Y S ¥@égyCouncij andreceivedthe DistinguishedAchievementsAward,from the OffshoreTechnologyConferenceAsia2022

BScin Geologyfrom the University of South Carolina ProfessionalCertificationin DecisionQuality and RiskManagementfrom Stanford University and attended the Advanced
ManagementProgrammeHarvardBusinessschool

o o o o o To

ZaidahBinti Ibrahim, IndependeniNonExecutiveDirector
Appointedto the Boardin January2023

34 yearsof experiencen the oil and gasindustry. Hasextensiveleadershipand diverseexposureto ExxonMobilglobalbusinessesn North America,Europe,WestAfrica,Middle East,
AsiaPacific

Servednumeroustechnicaland manageriatolesin CanadaUnited Statesof America,Australiaand Malaysia
PreviouslyservedasDirector,Imperial Oil Resourcesand ProductionManager,imperialUpstream,Imperial Oil Limited, CalgaryCanada

BEngFirstClasHonours)in Electricalk ElectronicEEngineeringrom the Universityof Wales attendedthe GlobalLeaderorum,ExecutiveEducationof ColumbialUniversity and New
LeaderProgram ExecutiveEducatiorof ThunderbirdSchoolof GlobalManagement

o o o I o
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