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INVESTMENT IN UPSTREAM OIL & GAS REMAINS CRITICAL

Oil and gas will play an essential role during the
energy transition

Before the effects of the energy transition comes to full
fruition, growth in demand for oil is anticipated.

Oil demand*
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* Significant investment will be required for the
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Note: Petroleum and other liquids includes biofuels.

Source: U.S. Energy Information Administration, International Energy Outlook 2021 (IEO2021)

industry to meet expected future demand for oil and
gas.

E&P Investment forecast at different oil demand scenarios*

Investment is not projected to materially increase as
oil prices have been volatile since 2015 caused by:

— effects of the U.S. shale phenomenon;

— battle for market share between OPEC and U.S. shale
producers;

— global pandemic reducing demand; and
— pressures exerted by climate change movement.

* Larger, more visible oil & gas companies have been
targeted by the climate change movement driving
them to divest and transition hastily.

! *Source: Rystad Energy UCube_Nov2021
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v
A FIRM FOUNDATION TO SUPPORT OUR FUTURE...

Bursa Main Market Listing Completion Of 3D Oil and Completed Drilling Of Sea Completed Acquisition Of  Achieved First Oil From St Signing Of

25 July 2011 VIC/P57 Transactions Lion-1 — Our First Exploration 2011 North Sabah EOR Joseph Infill Drilling Project In Conditional Sale &
8 January 2013 Well In Australia PSC - Our Second North Sabah Purchase

15t SPAC in SE Asia. Listed with 11 November 2015 Producing Asset Y 16 July 2019 Agreement (SPA)

3 management team Australia Asset Production 31 March 2018 To Acquire

members, RM245 million License Award Completed Acquisition Of Repsol’s Assets
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(USS58m) raised > December 2013 : Anasuria Completed Acquisition Of :
! I
! I
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! I
! I
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Offshore Malaysia
11 March 2016 Marigold & Sunflower — And Block 46
Qualifying Asset Acquisition First Oil Discovery In Block Our First UK Development Vietnam %
18 April 2012 50 Oman Asset 1June 2021
3 February 2014 16 October 2018
OIL EXPLORATION FOCUSED OIL PRODUCTION FOCUSED OIL & GAS
PRODUCTION
FOCUSED
(with climate change
considerations)
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WHERE WE ARE TODAY

. VIC/L31 2C Contingent Resources are based on internal estimates.
. Net oil production for UK — Anasuria and North Sabah are based on FY2021 actual production.
. Net oil production for Repsol assets are based on CY2022 production projected by RPS Energy.

NOGOAWN R

Vision (2021)

To be a Respected, Valuable and Responsible Energy Company

Mission (2017-2021)

100 MMbbls 20,000 bbls/day

net 2P (proven and probable) oil reserves/entitlement net oil production
in existing core asset areas

2021 Mission
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2P Reserves 2C Resources Net Oil & Gas Production Rate
B UK - Anasuria B UK - Marigold W UK - Teal West WUK-Anasuria M North Sabah [ Repsol
O Australia W Malaysia - North Sabah O Repsol

Anasuria 2P Reserves are based on Anasuria Hibiscus UK Limited ’s interest and extracted from RPS Energy Consultants Limited’s (RPS Energy) report dated August 2021.

North Sabah 2P Reserves and 2C Contingent Resources are based on SEA Hibiscus Sdn Bhd’s current estimated net entitlement, based on RPS Energy’s report dated August 2021.
Marigold & Sunflower 2C Contingent Resources are based on Anasuria Hibiscus UK’s interest and extracted from RPS Energy’s report dated August 2020.

Teal West 2C Contingent Resources are based on Anasuria Hibiscus UK’s interest and extracted from RPS Energy’s report dated August 2021.

Hibiscus Petroleum Berhad
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TRACK RECORD IN IMPROVING OPERATIONS POST-
ACQUISITIONS

North Sabah

Previous Operator Hibiscus = Successfully increased daily production

levels
= 4o

6.1% 5.5% 5.5% 5.8%

> Bl pa

: 4.6% iabili i
: 6 L] EnharTced reliability and uPtlme by
20 . /v = reducing unplanned downtime
] P b . o .
= 15 T TN --- - c = Smart allocation of capital into economic
10 : TT-- % projects — both production optimization
: 3 and development
5 .
) : = Strong focus on cost control making each
2014 2015 2016 2017 2018 2019 2020 additional barrel more valuable

B No Further Activity (NFA) B Production Enhancement @ New Oil B Production Deferment © Unplanned Production Deferment

Anasuria Cluster

Previous Operator Hibiscus W, = Uptime and production increased after
taking over as operator
35 B
3.0 65%

2.5
a0

89
= Coordinated and managed annual
maintenance calendar
= Focused on enhancing logistics
= Maximizing uptime by dedicating timely
capital to various projects (equipment

S
2 o
g 20 :
1.5 o
-]
1.0
0.5 replacement)
2011 2012 2013 2014 2015 2016* 2017 2018 2019 2020
B Net Production B Uptime (RHS)

*covers the period from Mar - Dec 2016. Hibiscus took over as joint-operator in Mar 2016
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y WE HAVE BEEN AWARDED FOR OUR STRONG SAFETY &
OPERATIONAL PERFORMANCE

-

= 3 Malaysia Upstream Awards in
2020

* Production Delivery Award in
2019

= 7 PETRONAS Focused
Recognitions from 2019-2021

& FOCUSEDRECOGNITION

~

= Gold Award and UK Order of Distinction from
Royal Society for the Prevention of Accidents
(“ROSPA”) in 2020

= Malaysian Society For Occupational Safety &
Health (“MSOSH”) Gold Class 1 in 2018

Other recognitions:

= Seven years without a Lost Time Incident on
the Anasuria FPSO achieved in 2021

= Successful integration of 1st CTU Catenary
Campaign in 2021

= Scored 91.1% for 2019 Tier 3 Audit of
offshore self-regulation management system

= Completing the 2020 St Joseph Major and
Minor Sands Infill Drilling Campaign without
a lost time injury

= Appreciation Letter from PETRONAS

S

/

The Edge Malaysia Billion
Ringgit Club Award in 2019

Green Lane Policy Qualified
Company in 2019

Top 9% of listed companies
for Corporate Governance
(CG) Disclosures in 2016

Ranked in Top 10% of PLCs
for CG Disclosure, Top 5%
for overall CG and
Performance by MSWG in
2020

@% BURSA
V MALAYSIA

MSWG

~
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y OUR ESG PRACTICES AND CORPORATE GOVERNANCE

STANDARDS ARE INDEPENDENTLY RECOGNISED

Our achievements and endeavours

ENVIRONMENT gae Adopted the relevant United Nations’ Sustainable
i Development Goals in our Climate Change Framework

@ i * Progress into cleaner production of energy in disciplined

steps to diversify our portfolio and enhance its value 13

* Developed criteria for green investments focusing on
climate impact and business sustainability

SOCIAL

; * HPV Screening for B40 Sabahan women

!« Food Aid to those affected by COVID-19 in Sabah, Labuan
1 &Klang Valley

. Delivery of Medical Equipment to Labuan Hospital and

: QEH & HAT WKK in Kota Kinabalu

GOVERNANCE

1 Recognised for Good Corporate Governance & Disclosure

i * 60% Independent Directors

Z
=a
QITTIN

effective 21 December 2020 Independent MSWG

Directors

L. Top ranking in terms of ESG ratings FTSE4GOOd :
: * Constituent of the FTSE4Good Bursa Malaysia Index! :

 Rated 4 stars (the highest score) & Ranked top 25%?2

1The FTSE4Good Index Series measures the performance of companies demonstrating ESG practices. The indices are used by a wide variety of market participants to create and assess responsible investment

funds and other products.
h 2By ESG ratings amongst PLCs in the FTSE Bursa Malaysia Emas Index, FTSE4Good Bursa Malaysia Index and the FTSE4Good Bursa Malaysia Shariah Index.
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THE NEXT FIVE YEARS

Vision
To be a Respected,
Valuable and
Responsible Energy
Company

&
N4 Mission 2022-2026
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Our aim is to grow a responsible energy -\7,
company, using our resources, founded on O
c
r
-]
c
)
m

upstream oil and gas assets and expertise, to
g optimally build a sustainable business.
= Our target is to grow and maintain production in a band of
35,000 — 50,000 boe/d and our 2P Reserves to 100MMboe
LARGE ENOUGH TO BE by 2026 with gas becoming an increasingly important
MATERIAL, SMALL ENOUGH
TO BE AGILE

component of our 2C Resources.

Our aspiration is to become a net zero emissions producer by 2050.

Our focus is to enhance shareholder value whilst always being conscious of the
environment and caring for our people and the community.

-
.

s
TRONG govERNANC®
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OBJECTIVES AND STRATEGIES FOR CREATING VALUE

| /

| |
| % Complete Repsol Transaction I
| S

@ Build Reputation as a Respected and Responsible Operator of Mid-Life Assets

Al Build Profile in the Equity and Debt Capital Markets

/[I“ Organic Growth

Hibiscus Petroleum Berhad
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OUR ACQUISITION

PM3 CAA & Block 46 Cai

Nuoc
* 15 platforms, 29 pipelines
and 2 FSOs
* Centred around 2
manned complexes

PM305/PM314 8 : ol
2012 Kinabalu
BUNGA ORKID : BUNGA RAYA

*  Ceased production in COMPLEX
Ceas . COMPLEX

* 2 platformsin the process
of abandonment

PM305 Angsi Southern

Channel/Murai (ASCU)
* PCSB operated under the
GPSC

KINABALU COMPLEX

* Kinabalu oil field
* 2 bridge linked
platforms, 2 pipelines

SOUTH ANGSI

A high-quality, low risk and operated portfolio of five PSCs in Malaysia and Vietnam and synergies with Hibiscus’
operations and capabilities.

=9

51 205 wells ]+ 0| 17 platforms ]+ 51  2FSOs ]+ Ao ~344 people ]

FSO: Floating Storage and Offloading vessel Hibiscus Petroleum Berhad
Registration Number: 200701040290(798322-P)
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CONCLUDING MESSAGES

* Two years of Covid-19 has impacted the industry and our operations. Our agility as a company

and the tenacity of our people have been critical.

* 2017 - 2021 Mission has been materially delivered. New Mission for the next five years has been

developed for implementation commencing 2022.
* Repsol assets are being added to our portfolio at an opportune time allowing us to scale up.
* GHG emissions will be addressed.

 Company has operated for a decade — our sincere thanks for your support throughout this time

as we look forward to AN EXCITING FUTURE together.
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